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w& 3 years ago in Paris.. '
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* Paris Agreement adopted
12 Dec 2015

* 175 Parties sign on April
22; arecord

* Also record entry into
force, within a year
(4/11/16)

* Transformation of the
global economy




@  Some misconceptions...

NEW ZEALAND

Rumours of the PA’s death have
been greatly exaggerated...

* 185 Parties have ratified so
far; 195 signatories (of 197
Parties to the Convention)

2 . | - Job mostly done — Paris
. Agreement Work Programme
complete




,.’(ngmn ~The Paris Agreement Work Programme

* Details(rules and guidelines)fleshed out
concluding at COP24 in December 2018:

Countries’ reporting; review; tracking
progress towards targets; communicating
financial support; the global stocktake;
communicating future NDCs... but
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,@"‘g nothing agreed on carbon markets
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Aims in the negotiations...

6.2 developing robust
accounting procedures -so
that reductions aren’t
counted by more than one
country

6.4 rules for a new central
unit-producing project
mechanism, its supervising
body etc

Obstacles in the
negotiations...

Countries that resist rules that
would require them to count
back in the reductions they sell
abroad

Questions about the old system
— Kyoto units and projects

Anxieties about the interface
with CORSIA - the
international aviation deal

try again in 2019



wﬁ*" And more importantly...
e AMBITION

We need more:
- 1.5 degree report

«  UNSCG Summit
Sept 2019

«  Communicate long
term low emissions
strategies

AMBITION

Shoot for the moon. Even if you miss, you'll land among the stars. Or the
unimaginable hideous gaping void of space. One of the two.

«  Recommunicate
NDCs in 2020




ﬁ\ﬂ@ the call to action
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NEW ZEALAND
CONSULATE

@ Mava Scotia

In January 2019, Nova Scotia launched a
cap-and-trade program for the industry,
power, transport and buildings sectors
in line with the Fan-Canadian carbon
pricing framework.

Regianal Graenhouse Gos Initiative (R&G1) ()
The RGGI carbon market looks sst to expand with the

re-entry of New Jersey and the inclusion of Virginia.

Washington @ o
Oregon @

California

California completed regulations for its post-2020

program design, following the reform bill passed
in2017.

New Mexico

Massachusetts

New Jersey

Mexico @

Mexico concluded its ETS simulation in 2018 and is
developing rules for a pilot ETS.

Virginia

Brazil

Colombia (@)

Colombia adopted a law outlining provisions
for a potential national ETS

European Union

The Market Stsbility Reserve
started operation at the start of
2019 addressing the allowance
surplus and improving the sys-
tem’s resilience to major shocks.

® switzerland

@) chinese pilots

Russio

With the responsibility of ETS

S opan  transferred to the new Ministry of

Ecology and Environment, China

@! continues to develop the marketin-

i ;:k,f :ﬂ frastructure for its national ET5 and

preparss for market simulation.

Republic of Korea

Beijing
Chongain wan (China) In the second phase of the Korean
FuJigngq E Toiwan (China) £TS, benchmarking has besn o
Guangdong panded, suctioning has been intro-
Hubei Thailand duced and international offsets are
Shanghai now allowed in the carbon markst.
Shenzhen

Tianjin v ‘ *
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Indenesia

New Zealand (&} /

The reforms of the NZ ETS. i this year, anew
cost 1 i anda decizsion process for setting
unit supply being developed. The government will also consider whether
agriculture should enter the system.




