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• Established as a vehicle for growing capability, relationships, know-how and track record in the New 
Zealand offshore wind industry

• We’re actively partnering with people, entities and stakeholders that are motivated and capable of 
driving forward a fundamentally new large-scale energy business in NZ.











0

1,000

2,000

3,000

4,000

5,000

Australia China New
Zealand

Japan South Korea Vietnam Taiwan

Offshore Wind Potential - East Asia and Pacific

Potential Fixed Foundations [GW] Potential Floating Foundations [GW]



Transpower 03/2020: 6.5GW of wind by 2050 

Technically feasible 

with onshore wind



2021: More rapid decarbonisation – needs more wind

• 20% Hydrogen blend by 2035

• 100% Hydrogen by 2050

“Gerritsen said the amount of electricity generated in New Zealand would 

need to nearly triple from 42 terawatt-hours a year to 114TWh/year by 

2050 to provide the power to convert water into hydrogen while also 

meeting the expected increase in electricity demand that will otherwise 

occur by then. The vast majority of that expected extra power would come 

from wind and solar power, First Gas believes.”

https://www.stuff.co.nz/business/124668825/gas-appliances-would-need-to-be-

replaced-from-2035-under-first-gas-hydrogen-plan

HTHP



Power to X, and export – even more renewables needed



Te Haumoana.

New Zealand can grow large green-energy businesses….

….offshore wind is the natural energy source for those businesses.



Third round UK program awarded 5.5 GW, with prices 
bottoming out at £39.65/MWh. Projects to be delivered 
by 2024-25.

Saudi Arabia’s 400MW Dumat Al Jandal
onshore wind farm has announced what it 
says is a world record-low onshore wind 
levelised cost of electricity (LCOE) of 1.99 
US cents per kilowatt-hour (kWh).

20 September 2019

Can Offshore Wind be cheap enough?



Offshore Wind is following the same price path… 

Offshore Wind predicted compound annual growth rate (CAGR): 13.5% (2019 to 2026)
Source: Globe NewsWire
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Next Steps – Enablement

• Seabed leases – consider the UK Crown Estate model
• Resource permitting and know how – are we ready?
• Technical groundwork by CRIs and Universities

Thank you!


