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Market Prices have lifted materially

$/MWh















• Regulatory settings in Australia have favoured renewable technologies

• Baseload coal and mid-merit gas plant is exiting the market
– supply demand imbalance is problematic

• Good news for NZ is while we have similar challenges, we dealt with similar challenges via a suite 
of financial contracts signed in 2016
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What is the market response?

$/MWh blackout date

Price run has 

little to do with 

SA blackout
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• Wind – just one form of generation

• NZEM is important to Meridian

– our generation, our customers and forward markets rely on it

• Improving NZEM efficiency is the goal

– Meridian trades its hydro assets

– Meridian wants to trade its wind assets

• To achieve this NZEM offer rules must be refined

– first the market “offer” gate

– then wind offer rules

Electricity Market Efficiency
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• The industry has recently agreed to 1hr gate closure

• We must push for this to be reduced to ½ hour Gate closure if we want to get wind 
assets to be offered in the same way as other forms of generation

• It would get us closer to an “ideal electricity market for everyone”

Electricity Market – Future Development


